RESOLUTION

WHEREAS, pursuant to Section 36-55.30:2.A of the Code of Virginia of 1950, as
amended, the Board of Supervisors of the County of Albemarle, Virginia, desire to designate the
area (the “Area”) described in Exhibit A attached hereto as a revitalization area;

NOW, THEREFORE, BE IT HEREBY DETERMINED as follows:

(1) the industrial, commercial or other economic development of the Area will benefit the
County but the Area lacks the housing needed to induce manufacturing, industrial,
commercial, governmental, educational, entertainment, community development,
healthcare or nonprofit enterprises or undertakings to locate or remain in the Area;
and

(2) private enterprise and investment are not reasonably expected, without assistance,
to produce the construction or rehabilitation of decent, safe and sanitary housing and
supporting facilities that will meet the needs of low and moderate income persons
and families in the Area and will induce other persons and families to live within the
Area and thereby create a desirable economic mix of residents in the Area.

NOW, THEREFORE, BE IT HEREBY RESOLVED that pursuant to Section 36-
55.30:2.A of the Code of Virginia of 1950, as amended, the Area is hereby designated as a
revitalization area.

NOW, THEREFORE, BE IT FURTHER DETERMINED that the following nonhousing
building or buildings (or nonhousing portion or portions of the building or buildings) located or to
be located in the Area are necessary or appropriate for the industrial, commercial or other
economic development of the Area:

Community Clubhouse: the clubhouse will be its own building with an adjoining
resort-style saltwater outdoor swimming pool. The clubhouse will contain a resident
lounge, luxury kitchen, game and conference rooms, business center, fitness center and
management/leasing office. In additional to the swimming pool, proposed outdoor
amenities include decking, a fire pit area, outdoor kitchen and restrooms/locker rooms.
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