
Attachment B: Overview 

FY 19-23 Adopted Capital Improvement Plan (CIP) 
 

   
 

*  “Other” includes: Cost of Issuance, Project Management Services, Advancing Strategic Priorities 
**  In FY 20-FY 23 this may be a combination of fund balance and short-term borrowing 

 

• The FY 19 – 23 CIP totals $212.5M. 

• The FY 19 Capital Budget totals $30.4M. 

• Based on assumptions, this plan assumes a 4.2 cent tax rate increase during the five-year period.  
 

The CIP does not meet all capital needs. For example, it does not include: 

 
 

County’s Debt Management 
 

• The County’s outstanding debt as of June 30, 2017 totals $207.1M. 
o General Government Outstanding Debt: $74.9M 
o School Division Outstanding Debt: $132.2M 

• The FY 19 – 23 CIP includes $143.8M as future debt issuances.  
 

County Financial Policies recommend that long-term debt and associated debt service levels remain within certain target limits: 1) Debt does not exceed 2% of the assessed 

value of taxable property and 2) Debt service remains less than 10% of General Fund and School Fund revenues.  The charts below illustrate that the County’s debt and debt 
service will remain below these target maximums.   

 

 
 

 Additional Information can be found in the FY19 Adopted Budget Document in the Capital Improvement Program Chapter (pg. 225) and the 
Debt Management Chapter (pg. 269). A list of the projects  included in the CIP can be found on pages 231 – 232. 

http://www.albemarle.org/upload/images/Forms_Center/Departments/County_Executive/Forms/FY19_FINAL_ADOPTED_BUDGET_08302018.pdf

