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INDEPENDENT AUDITORS’ REPORT

Board of Directors 
Western Albemarle Rescue Squad, Inc. 
Crozet, Virginia 

We have audited the accompanying financial statements of the Western Albemarle Rescue Squad, Inc. (a 
nonprofit organization), which comprise the statement of financial position as of June 30, 2015, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements.

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements.  The procedures selected depend on the auditors’ judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error.  In making 
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 
control.  Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Western Albemarle Rescue Squad, Inc. as of June 30, 2015 and the changes in its net assets 
and its cash flows for the year then ended in accordance with accounting principles generally accepted in 
the United States of America. 

Staunton, Virginia 
May 12, 2016
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Current assets:
Cash and cash equivalents $ 342,239       
Investments - Stifel Nicolaus 900,755       
Investments - Wells Fargo 110,583       
Investments - Wintergreen Fund 169,002       
Investments - Sequoia Fund 512,876       
Beneficial interest in assets held by others 4,711           
       Total current assets $ 2,040,166    

Property and Equipment:
Furniture and fixtures $ 34,624         
Buildings 543,479       
Equipment 406,865       
Land improvements 3,209           
Vehicles 689,211       
       Subtotal $ 1,677,388    
Accumulated depreciation (1,341,675)
Net property and equipment 335,713       
        Total assets $ 2,375,879    

Current liabilities:
Accounts payable $ 3,400           

       Total current liabilities $ 3,400           

       Total liabilities $ 3,400           

Net assets:
Unrestricted $ 2,372,479    
       Total liabilities and net assets $ 2,375,879    

The accompanying notes to the financial statements are an integral part of this statement.

WESTERN ALBEMARLE RESCUE SQUAD, INC.

LIABILITIES AND NET ASSETS

ASSETS

Statement of Financial Position
June 30, 2015
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Revenues, Gains, and Other Support:
Contributions $ 40,670                   
County allocation 232,300                 
County Reimbursements 8,000                     
Rent 6,625                     
Memorials 7,055                     
Reimbursements 945                        
EMT class fees 2,250                     
Unrealized gain (loss) on investments 41,425                   
Change in value - Rhodes Trust 89                          
Interest and dividends 30,646                   
Total revenues, gains and other support $ 370,005                 

Expenses:
Program Services:

Depreciation $ 25,541                   
Vehicle maintenance 43,997                   
Fire/Medical supplies 27,480                   
Building maintenance 2,433                     
Rescue equipment 6,392                     
Equipment maintenance 2,004                     
Linen service 4,828                     
Utlities 17,991                   
Clothing 12,334                   
House/Building supplies 5,881                     
Meals 26,550                   
Telephone 11,985                   
Training 20,494                   
Total program services $ 207,910                 

Supporting Services:
Management and general 37,332                   
Total expenses $ 245,242                 

Change in unrestricted net assets $ 124,763                 

Net assets, beginning of year, as restated 2,247,716              

Net assets, end of year $ 2,372,479              

The accompanying notes to the financial statements are an integral part of this statement.

WESTERN ALBEMARLE RESCUE SQUAD, INC.

Statement of Activities
For the Year Ended June 30, 2015
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Program Management
Services and General Fundraising Total

Office supplies $ -                  $ 4,165                $ -                  $ 4,165           
General administrative -                  415                   -                  415              
Postage -                  382                   -                  382              
Printing -                  13                     -                  13               
Linen services 4,828           -                        -                  4,828           
Food 26,550         -                        -                  26,550         
Building maintenance 2,433           300                   -                  2,733           
Building improvements -                  10,555              -                  10,555         
Grounds maintenance -                  2,887                -                  2,887           
Professional dues -                  700                   -                  700              
Licenses -                  150                   -                  150              
Recruitment retention -                  1,448                -                  1,448           
Utilities 17,991         -                        -                  17,991         
Insurance -                  607                   -                  607              
Telephone 11,985         -                        -                  11,985         
Banquet awards -                  14,188              -                  14,188         
Miscellaneous -                  1,522                -                  1,522           
Rescue equipment 5,221           -                        -                  5,221           
Medical supplies 19,820         -                        -                  19,820         
Rescue tactical support 1,171 -                        -                  1,171           
Equipment maintenance 2,004           -                        -                  2,004           
Oxygen 7,660           -                        -                  7,660           
Clothing 12,334         -                        -                  12,334         
Vehicle maintenance 43,997         -                        -                  43,997         
House/Building supplies 5,881           -                        -                  5,881           
Training 20,494         -                        -                  20,494         
Depreciation 25,541         -                        -                  25,541         

Total Expenses $ 207,910       $ 37,332              $ -                  $ 245,242       

The accompanying notes to the financial statements are an integral part of this statement.

WESTERN ALBEMARLE RESCUE SQUAD, INC.

Statement of Functional Expenses
For the Year Ended June 30, 2015

Supporting Services
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Cash flows from operating activities:
Change in unrestricted net assets $ 124,763          

Adjustments to change in net assets to net cash provided by (used for) 
operating activities:

Depreciation 25,541            
Unrealized (gain) loss and reinvested dividends (71,891)           
Increase (decrease) in accounts payable 3,401              

Net cash provided by (used for) operating activities $ 81,814            

Cash flows from investing activities:
Change in beneficial interest in assets held by others $ (89)                  
Purchase of new equipment (31,676)           
Purchase of investment securities (425,000)         

  Net cash provided by (used for) investing activities $ (456,765)         

Net increase in cash and cash equivalents $ (374,951)         

Cash and cash equivalents - beginning 717,190          

Cash and cash equivalents - ending $ 342,239          

The accompanying notes to the financial statements are an integral part of this statement.

WESTERN ALBEMARLE RESCUE SQUAD, INC.

Statement of Cash Flows
For the Year Ended June 30, 2015
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WESTERN ALBEMARLE RESCUE SQUAD, INC.

Notes to Financial Statements 
June 30, 2015 
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NOTE 1—DESCRIPTION OF ORGANIZATION: 

Western Albemarle Rescue Squad, Inc. is a not-for-profit organization which provides emergency medical 
treatment and transportation for the County of Albemarle, Virginia.  The Organization is exempt from income 
tax under Section 501(c)(3) of the Internal Revenue Code and comparable state law.  Contributions to the 
Organization are tax deductible within the limitations prescribed by the Code.  The Organization has been 
classified as a publicly supported organization that is not a private foundation under Section 509(a) of the 
Code.

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting: 
The financial statements of the Organization have been prepared on the accrual basis of accounting in 
accordance with generally accepted accounting principles. 

Financial Statement Presentation: 
The Organization is required to report information regarding its financial position and activities according to 
three classes of net assets based on existence or absence of donor-imposed restrictions:

Unrestricted net assets—Net assets that are not subject to donor or grantor-imposed stipulations. 

Temporarily restricted net assets—Net assets subject to donor or grantor-imposed stipulations that 
may or will be met, either by actions of the Organization and/or the passage of time.  The 
Organization had no temporarily restricted net assets at June 30, 2015. 

Permanently restricted net assets—Net assets subject to donor or grantor-imposed stipulations that 
they may be maintained permanently by the Organization.  Generally, the donor or grantors of these 
assets permit the Organization to use all or part of the income earned on any related investments for 
general or specific purposes.  The Organization had no permanently restricted net assets at June 30, 
2015.

Contributions:
Support that is restricted by the donor is reported as an increase in unrestricted net assets if the restriction 
expires in the reporting period in which the support is recognized.  All other donor-restricted support is 
reported as an increase in temporarily or permanently restricted net assets depending on the nature of the 
restriction.  When a restriction expires, temporarily restricted net assets are reclassified to unrestricted net 
assets.

Cash and Cash Equivalents: 
For the purposes of the statement of cash flows, cash and cash equivalents are defined as short-term highly 
liquid investments that are readily convertible to known amounts of cash and investments with original 
maturities of 90 days or less. Money market funds, held as a portion of the Organization’s investment 
portfolio, are classified as short-term investments and are not considered to be a cash equivalent for 
purposes of the statement of cash flows.

Investments: 
Investments in marketable securities with readily determinable fair values and all investments in debt 
securities are reported at their fair values in the statement of financial position.  Unrealized gains and losses 
are included in the change in net assets.



WESTERN ALBEMARLE RESCUE SQUAD, INC.

Notes to Financial Statements 
June 30, 2015 (Continued) 
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NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:  (CONTINUED)

Use of Estimates: 
The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures.  
Accordingly, actual results could differ from those estimates. 

Property and Equipment: 
The Organization capitalizes all vehicle and equipment acquisitions with a significant value of over $1,000 
and useful life in excess of one year.  Property and equipment are depreciated using the appropriate tax 
method over their estimated useful lives, generally five to twenty years.  Buildings and improvements are 
depreciated over thirty-nine years.  Property and equipment is reported at cost when purchased and at fair 
value when donated. 

Income Tax Status: 
Western Albemarle Rescue Squad is a not-for profit organization that is exempt from income taxes under 
Section 501(c)(3) of the Internal Revenue Code.  The Organization has also been classified as an entity that 
is not a private foundation within the meaning of Section 509(a)(1) and qualifies for deductible contributions 
as provided in Section 170(b)(1)(A)(vi). 

NOTE 3—INVESTMENTS:

The Organization invests in various securities held by several financial institutions.  The Organization records 
and classifies all such investments at fair value. 

Stifel Wintergreen Sequoia
Nicolaus Wells Fargo Fund Fund

Fair value, June 30, 2014 $ 856,470         $ 109,845         $ -                     $ 230,011
Investment fees paid (33)                 (100)               -                     -
Purchase of investments -                     -                     175,000         250,000
Unrealized gain (loss) on investments 37,567           (2,837)            (5,998)            12,693
Dividend and capital earnings 

reinvested, June 30, 2015 6,751             3,675             -                     20,172
Fair value, June 30, 2015 $ 900,755         $ 110,583         $ 169,002         $ 512,876

At June 30, 2015 investments consisted of: 

Money market accounts $ 136,498       
Equity securities 596,753       
Mutual funds 959,965       
Total $ 1,693,216



WESTERN ALBEMARLE RESCUE SQUAD, INC.

Notes to Financial Statements 
June 30, 2015 (Continued) 
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NOTE 4—DONATED MATERIALS AND SERVICES:

A substantial number of volunteers have devoted significant amounts of time in the Organization’s program 
services and fund raising activities.  No amounts have been reflected in the statements for donated materials 
and services, since they have not met the criteria for recognition.

NOTE 5—PROPERTY AND EQUIPMENT:

Property and equipment consist of the following: 

June 30, 2015
Furniture and fixtures $ 34,624            
Buildings 543,479          
Equipment 406,865          
Land Improvements 3,209              
Vehicles 689,211          
Total $ 1,677,388       
Accumulated depreciation (1,341,675)      
Property and equipment, net $ 335,713          

Depreciation expense for the year ended June 30, 2015 was $25,541. 

NOTE 6—FUNCTIONAL ALLOCATION OF EXPENSES: 

The costs of providing the various programs and supporting activities have been summarized on a functional 
basis in the statement of activities, and statement of functional expenses.  Accordingly, certain costs have 
been allocated among the programs and supporting services benefited. 

NOTE 7—CONCENTRATIONS OF CREDIT RISK:

The Organization maintains its cash balances in one financial institutions in Crozet, Virginia.  The balances 
are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000.  At June 30, 2015, the 
Organization had $116,198 in uninsured cash balances.  Investments are maintained in several financial 
institutions.  Other types of investments are insured against the potential financial failure of the institution by 
the Securities Investor’s Protection Corporation up to $500,000 per account.  The uninsured other types of 
investments balance are $1,193,216.

NOTE 8—ECONOMIC DEPENDENCY:

Western Albemarle Rescue Squad, Inc. receives a substantial amount of its support from the County of 
Albemarle, Virginia.  Any interruption in the level of this support would have an effect on the Organization’s 
programs and activities. 



WESTERN ALBEMARLE RESCUE SQUAD, INC.

Notes to Financial Statements 
June 30, 2015 (Continued) 
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NOTE 9—FAIR VALUE MEASUREMENTS:

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a liability 
(an exit price) in the principal or most advantageous market for the asset or liability in an orderly transaction 
between market participants at the measurement date.  A three-level fair value hierarchy is used that 
prioritizes the inputs used to measure fair value.  This hierarchy requires entities to maximize the use of 
observable inputs and minimize the use of unobservable inputs.  The three levels of inputs used to measure 
fair value are as follows: 

 Level 1 – Quoted prices in active markets for identical assets or liabilities. 

 Level 2 – Observable inputs other than quoted prices include in Level 1, such as quoted prices for 
 similar assets and liabilities in active markets; quoted prices for identical or similar assets and 
 liabilities in markets that are not active; or other inputs that are observable or can be corroborated by 
 observable market data. 

 Level 3 – Unobservable inputs that are supported by little or no market activity and that are significant 
 to the fair value of the assets or liabilities.  This includes certain pricing models, discounted cash flow 
 methodologies and similar techniques that use significant unobservable inputs. 

NOTE 10—INVESTMENT SECURITIES:

As discussed in Note 9 to these financial statements, the Organization is required to report its fair value 
measurements in one of three levels, which are based on the ability to observe in the market place the 
inputs to the Organization’s valuation techniques. Level 1, the most observable level of inputs is for 
investments measured at quoted prices in active markets for identical investments as of June 30, 2015.

Fair values of assets measured on a recurring basis at June 30, 2015 are as follows: 

Quoted Prices
in Active

Fair Value Markets for
Measurements Identical

at 6/30/2015 Assets
(Level 1)

Money market accounts $ 136,498          $ 136,498          
Equity securities 596,753          596,753          
Mutual funds 959,965          959,965          

Total $ 1,693,216        $ 1,693,216       

NOTE 11—BENEFICIAL INTERST IN ASSETS HELD BY OTHERS: 

On May 13, 1993, the Organization was named an 8.33% beneficiary of the investment assets held in the 
Walter L. Rhodes Irrevocable Trust.  The Organization receives quarterly income distributions.  The 
Organization has recorded their beneficial interest in this irrevocable trust and subsequent changes in the 
fair value as unrestricted net assets. The beneficial interest in this irrevocable trust is reported at its fair 
value.
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NOTE 11—BENEFICIAL INTERST IN ASSETS HELD BY OTHERS (CONTINUED):

A reconciliation of the changes in beneficial interest in assets held by others for the year ended June 30, 
2015 is as follows: 

WL Rhodes Trust
Balance at June 30, 2014 $ 4,622
Change in value of beneficial interest 89
Balance at June 30, 2015 $ 4,711

NOTE 12—SUBSEQUENT EVENTS: 

In preparing these financial statements, management of the Organization has evaluated events and 
transactions for potential recognition or disclosure through May 12, 2016, the date the financial statements 
were available to be issued. 

NOTE 13—RESTATEMENT OF BEGINNING NET ASSETS: 

The Organization’s beginning net assets were restated as follows: 

Net assets July 1, 2014, as originally reported $ 2,243,094
Record beneficial interest in assets held by 

others not previously recorded on the books 4,622
Net assets July 1, 2014, as restated $ 2,247,716
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ROBINSON, FARMER, COX ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS A PROFESSIONAL LIMITED LIABILITY COMPANY 

Independent Auditors’ Report 

To the Board of Directors 
Scottsville Volunteer Rescue Squad 
Scottsville, Virginia

We have audited the accompanying financial statements of Scottsville Volunteer Rescue Squad (a 
nonprofit organization), which comprise the statement of assets, liabilities, and net assets—cash 
basis as of June 30, 2015, and the related statement of support, revenue, and expenses—cash basis 
for the year then ended, and the related notes to the financial statements.  

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of this financial statement in 
accordance with the cash basis of accounting described in Note 1; this includes determining that 
the cash basis of accounting is an acceptable basis for the preparation of the financial statements 
in the circumstances. Management is also responsible for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error.   

Auditors’ Responsibility 

Our responsibility is to express an opinion on this financial statement based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statement is free from material misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statement.  The procedures selected depend on the auditors’ judgment, 
including the assessment of the risks of material misstatement of the financial statement, whether 
due to fraud or error.  In making those risk assessments, the auditor considers internal control 
relevant to the entity’s preparation and fair presentation of the financial statement in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity’s internal control.  Accordingly, we express 
no such opinion.  An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statement.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion. 
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Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the assets, liabilities, and net assets of Scottsville Volunteer Rescue Squad as of June 30, 2015, and 
its support, revenue, and expenses for the year then ended in accordance with the cash basis of 
accounting as described in Note 1. 

Basis of Accounting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. 
These financial statements are prepared on the cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. 
Our opinion is not modified with respect to this matter. 

Charlottesville, Virginia 
January 29, 2016 
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SCOTTSVILLE VOLUNTEER RESCUE SQUAD

Statement of Assets, Liabilities, and Net Assets - Cash Basis
As of June 30, 2015

ASSETS

 Cash and cash equivalents $ 471,058             

Total assets $ 471,058            

LIABILITIES AND NET ASSETS

 Net assets:
   Unrestricted $ 471,058             

Total net assets $ 471,058             

Total liabilities and net assets $ 471,058            

The accompanying notes to cash basis financial statements are an integral part of these statements.
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Revenues, gains, and other support:
 Contributions:
  County of Albemarle, Virginia $ 140,871
  County of Fluvanna, Virginia 15,000     
  General Fund Donations 21,907     
  Memorial Donations 145          
 Special Events:
  Mailed Fundraiser 225          
  Photo Fundraiser 8,250         
  Address Sign Fundraiser 390          
  Banquet Room 1,920       
 Other:
  RSAF Grant 12,574       
  Interest Income 1,249       
  Sale of Equipment 340            
  Miscellaneous Income 1,663       

Total revenues, gains, and other support $ 204,534

Expenses:
 Program Services:
  Utilities $ 15,991     
  Building and Grounds Maintenance 16,729     
  Training and Travel 8,466       
  Communications 12,195     
  Operations 10,444     
  Emergency Medical and Rescue Services 35,155     
  Vehicle Expense 26,014     
  Uniforms 5,123       
  Special Events 4,483       
  Capital Improvements 7,516       
 Supporting Services:
  Recruitment and Retention 1,561       
  Administration 18,298     
  Fundraising 3,255       
  Miscellaneous 249          

Total expenses $ 165,479

Change in net assets $ 39,055     

Net assets, beginning of year 432,003

Net assets, end of year $ 471,058

The accompanying notes to cash basis financial statements are an integral part of these statements.

Year Ended June 30, 2015
Statement of Support, Revenues, and Expenses - Cash Basis

SCOTTSVILLE VOLUNTEER RESCUE SQUAD
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SCOTTSVILLE VOLUNTEER RESCUE SQUAD 

Notes to Cash Basis Financial Statements 
As of June 30, 2015 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

Organization and Nature of Activities 

Scottsville Volunteer Rescue Squad is an incorporated nonprofit organization dedicated to providing 
emergency services in Albemarle County, Virginia.  Major sources of revenue include local 
government contributions, donations, and profits generated from various fundraising activities. 

Basis of Accounting 

The accompanying financial statements have been prepared on the cash basis of accounting.  Under 
that basis, the only asset recognized is cash and no liabilities are recognized.  All transactions are 
recognized as either cash receipts or disbursements and noncash transactions are not recognized.  
The cash basis differs from generally accepted accounting principles primarily because the effects 
of outstanding promises to give and obligations for expenses unpaid at the date of the financial 
statements are not included in the financial statements. 

Basis of Financial Presentation 

The Organization is required to report information regarding its financial position and activities 
according to three classes of net assets: 

Unrestricted net assets:  Net assets that are not subject to donor-imposed stipulations.  At June 
30, 2015, the Organization had unrestricted net assets of $471,058. 

Temporarily restricted net assets:  Net assets subject to donor-imposed stipulations that may or 
will be met, either by actions of the Organization and/or the passage of time.  When a 
restriction expires, temporarily restricted net assets are reclassified to unrestricted net assets 
and reported in the statement of activities as net assets released from restrictions.  At June 30, 
2015, the Organization had no temporarily restricted net assets. 

Permanently restricted net assets:  Net assets subject to donor-imposed or other legal 
restrictions requiring that all principal be maintained permanently by the Organization.  
Generally, the donors of these assets permit the Organization to use all or part of the income 
earned for either general or donor-specific purposes.  At June 30, 2015, the Organization had no 
permanently restricted net assets. 

Cash and Cash Equivalents 

The Organization considers all highly liquid investments with a maturity of three months or less at 
the date of acquisition, to be “cash equivalents.” 

Income Tax Status 

The Organization is a not-for-profit organization exempt from income taxes under 501(c)(3) of the 
Internal Revenue Code.  The Organization has also been classified as an entity that is not a private 
foundation within the meaning of Section 509(a) and qualifies for deductible contributions as 
provided in Section 170 (b)(1)(A)(vi). 



SCOTTSVILLE VOLUNTEER RESCUE SQUAD 

Notes to Cash Basis Financial Statements 
As of June 30, 2015 (continued) 
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NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

Contributions 

Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted 
support depending on the existence and/or nature of any donor restrictions.  Support that is restricted 
by the donor is reported as an increase in unrestricted net assets if the restriction is met in the 
reporting period in which the support was recognized. There were no temporarily restricted or 
permanently restricted net assets for the reporting year. 

NOTE 2 – CONCENTRATION OF CREDIT RISK: 

The Organization maintains its cash balance in one financial institution located in Scottsville, Virginia.  
The balances are insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000.  At June 
30, 2015, the Organization's uninsured cash balances totaled $231,109.  

NOTE 3 – FUNCTIONAL EXPENSES: 

The costs of providing the various programs and other activities have been summarized on a functional 
basis in the statement of activities.  Accordingly, certain costs have been allocated among the 
programs and supporting services benefited.

NOTE 4 – CONTRIBUTED SERVICES: 

Scottsville Volunteer Rescue Squad receives services from a variety of unpaid volunteers.  Contributed 
services are recognized in the financial statements only if they create or enhance nonfinancial assets 
or if they require specialized skills and would typically need to be purchased if not received by 
contribution.

NOTE 5 – SUBSEQUENT EVENTS: 

Management has evaluated subsequent events and transactions for potential litigation or disclosure 
through January 29, 2016, the date the financial statements were available to be issued. 
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