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Executive Summary

Albemarle County is a growing and competitive community
with strong economic and population growth but also faces
some challenges.

To better understand its position, this assessment benchmarks Albemarle County
against 10 peer regions using 60+ data metrics across six key categories—economic
vitality, workforce, innovation, diversity, equity, and quality of place. These findings
highlight the County’s strengths and areas for further exploration, leading to the
following key takeaways.
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EXECUTIVE SUMMARY

Takeaway: #1

Albemarle County’s populationis
growing, but its diversity is
increasing at a slower rate than its
peers.

Albemarle County’s population has been expanding
at a faster rate than most of its peer regions and
nearly twice the rate of Virginia overall. While the
County has seen notable growth in its BIPOC
population (20.3% over the past five years), the
share of foreign-born residents is increasing more
slowly than in comparable regions.
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Takeaway: #2

Albemarle County has strong
economic growth, but workforce
participation is lagging behind its
peers.

The County’s job growthis nearly three times the
rate of Virginia, and median earnings are 169 above
the U.S. average. Yet, labor force participation
(62.2%) lags behind peer communities, with
disparities among women and underrepresented
groups.
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EXECUTIVE SUMMARY

Takeaway: #3

Albemarle County has a highly
educated workforce, but its prime
working-age population is
underrepresented.

Albemarle County boasts one of the
fastest-growing creative class employment sectors
and has a highly educated population. Over 60% of
residents hold a bachelor’s degree or higher—nearly
1.5 times the rate of Virginia and the U.S.. However,
prime working-age talent (25-44) is
underrepresented, limiting long-term workforce
sustainability.
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Takeaway: #4

The County has strong innovation
assets, a growing creative class, and
one of the fastest-growing STEM job
markets among its peers.

Albemarle County stands out for its rapid STEM job
growth (32.8%), a highly educated workforce
(60.6% with a bachelor’s degree or higher), and an
expanding creative class. The County shares
economic characteristics with peer cities like Ann
Arbor and Durham, both known for their
university-driven innovation ecosystems.
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EXECUTIVE SUMMARY

Takeaway: #5

Albemarle County has a strong
earnings base, but income disparities
by race and gender remain.

While the County has a strong earnings base
(median household income: $102,617), income
disparities remain significant. The gender pay gap is
18%, and racial income disparities are 18% higher
than the Virginia average. Minority-owned
businesses are underrepresented at just 9.6%,
limiting economic mobility.
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Takeaway: #6

Housing costs in Albemarle County
are rising faster than incomes,
creating affordability pressures.

Home values in Albemarle County are 30% higher
than Virginia's average, while rent prices are 9%
above the state level. Nearly 1in 5 households
spends more than 30% of their income on housing,
and affordability concerns could impact long-term
workforce retention.

Albemarle County - Competitive Benchmarking Assessment



EXECUTIVE SUMMARY

Takeaway: #7/

Albemarle County has strong
walkability and retail amenities, but it
lacks nightlife and cultural
experiences.

Home values in Albemarle County are 30% higher
than Virginia's average, while rent prices are 9%
above the state level. Nearly 1in 5 households
spends more than 30% of their income on housing,
and affordability concerns could impact long-term
workforce retention.
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Approach

We benchmarked
Albemarle County
against similar
regions across the
U.S.

These regions were selected
based on factors such as
population size, diversity, income
levels, industries, and community
assets.
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Albemarle
County, VA

Anne Arundel
County, MD

Boulder
County, CO

Buncombe
County, NC

Clarke County,
GA

Durham
County, NC

Frederick
County, MD

Lynchburg, VA

Madison
County, AL

Montgomery
County, VA

Washtenaw
County, MI

Income
Level

Regional Demographic
Proximity Diversity

Population

117,312 - - -

603,565 v v

334,690 v v
281182 v
131,407

346,568 4

293,957 v v
265,181 v v

416,757 v v
99,915 v v

369,917 v v

Notable City

Annapolis, MD

Boulder, CO

Asheville, NC

Athens, GA

Durham, NC

Frederick, MD

Lynchburg, VA

Huntsville, AL

Christiansburg, VA

Ann Arbor, M|

College-Town

St. John's College

University of
Colorado Boulder

University of North
Carolina Asheville

University of
Georgia

Duke University

Hood College

Liberty University

University of
Alabama -
Huntsville

Virginia Tech

University of
Michigan

Similar Industries

Business and Financial Services,
Defense and Security, and
Information Technology

Biotech and Life Sciences, Clean
Tech and Renewable Energy, and
Defense and Security

Biotech and Life Sciences, Business
and Financial Services, and
Information Technology

Biotech and Life Sciences, and
Business and Financial Services

Biotech and Life Sciences

Biotech and Life Sciences, Business
and Financial Services, and
Information Technology

Business and Financial Services and
Information Technology

Biotech and Life Sciences, Defense
and Security, and Information
Technology

Information Technology

Biotech and Life Sciences, Clean
Tech and Renewable Energy, and
Information Technology
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Approach

Albemarle County’s
performance

IS measured by more than
60 metrics grouped into 6
pillars.
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Diversity

The County’'s demo
mnovatlon globa

5

raphic diversity creates stronger
linkages, more resilience, and
adaptability.
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DIVERSITY

EMERGING THEMES:

Compared to its peers, the County has:

- Diverse Population Growth
- Family-Oriented Community

- Limited Growth in the Foreign-Born
Population

Total Number of Indicators: 7
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Diversity
Metric

Share of families with children under 18
years old

Population growth

Percentage of foreign-born population
BIPOC population growth rate
Percentage of BIPOC population
Foreign-born population growth rate
Average Family Size

Total Rank

Albemarle County - Competitive Benchmarking Assessment
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28.6%
1.0%
10.3%
20.3%
26.0%
1.9%
29

Rank

O 94 &~ B B W
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DIVERSITY

While Albemarle County is smaller than many of its peer counties, it's been growing at a

faster rate than most and twice the rate of the Commonwealth

Population Size

Anne Arundel County, MD _ 603,565
Madison County, AL [ 416757
Washtenaw County, MI [N 369917
Durham County, NC [N 346568
Boulder County, cO [[ININEGEGNN 33469
Frederick County, MD [ 293957
Buncombe County, NC _ 281,182
Lynchburg, vA [ 265181
Clarke County, GA [N 131,407
Albemarle County, vA [ I 117312
Montgomery County, VA - 99,915

Sources: U.S. Census Bureau's American Community Survey (2019-2023);ESRI (2024)
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Annual Average Population Growth, 2019-2024

Frederick County, MD
Madison County, AL
Durham County, NC

Albemarle County, VA

Buncombe County, NC
Anne Arundel County, MD
Virginia

Clarke County, GA

United States

Lynchburg, VA

Boulder County, CO
Montgomery County, VA
Washtenaw County, MI

I, .o
7%
I 5%
I 0%
I 0%
N 0.6%

PN 05%

I 05%

P o0s%

. 03%

B o03%

B o1%

-02% [l
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DIVERSITY

Nearly 3in 10 Albemarle County residents are BIPOC, a share that's increased 20% over the

past five years

Percentage of BIPOC Population, 2023

Durham County, NC | ss1%

Clarke County, A | 45.6%
United States [ 41.8%
virginia [ 41.0%
Madison County, AL [N 37.7%
Anne Arundel County, MD [N 373%
Frederick County, MD [N 327%
washtenaw County, MI [N 3271%
Abemarle County, VA [ NI 2¢.0%
Lynchburg, VA [ 25.7%
Boulder County, co [[IINININEGEENNE 24.7%
Buncombe County, NC _ 18.8%
Montgomery County, VA — 18.5%

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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BIPOC Population Growth Rate, 2018-2023

Frederick County, WD [ 3 6%

Anne Arundel County, MD [N 252%
Buncombe County, NC [N 22.4%
Albemarle County, VA [ IINININELBNEE 203%

Madison County, AL [ 193%
Montgomery County, VA [N 14.1%
Boulder County, CO |G 13.8%
Virginia [N 11.6%
United States [N 10.6%
Washtenaw County, MI [N 8.8%
Lynchburg, VA [N 8.4%
Durham County, NC [N 8.0%
Clarke County, GA [ 5.8%
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DIVERSITY

Around 10 percent of residents in the County are foreign-born, but the area is not attracting

new immigrants at the same pace as peers

Percentage of Foreign-Born Population, 2023

Duham Couty, N I 15 2%
United states I 135%
Fradorck Courty, 0 [ 30+
Vrgnia I 125%
Washtenaw County, M| [ 12.8%
Abemarte County, v N 105
Bouider County, co [ 10.0%
Anne Arundel County, MD [N 98%
I e ——
Montgomery County, VA [N 92%
Buncombe County, NC [N 7.0%
Madison County, AL [N 5.7%
Lynchburg, VA [N 3.2%

Sources: U.S. Census Bureau's American Community Survey (2019-2023); Lightcast (2024)
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Foreign-Born Population Growth Rate, 2018-2023
R, 37.8%

Frederick County, MD
Buncombe County, NC
Anne Arundel County, MD
Durham County, NC
Montgomery County, VA
Madison County, AL
Virginia

United States
Washtenaw County, MI
Clarke County, GA
Albemarle County, VA
Boulder County, CO

I a1.5%
. 22.2%
D) 18.4%
. 178%
N 155%
B 7.9%
[ s9%
B 3s%
B 23%
B o19%

-4.9% ([

Lynchburg, VA -6.5% [
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Economic Vitality

The health of the economy -
a foundation for resilience and prosperity.
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ECONOMIC VITALITY

EMERGING THEMES:

Compared to its peers, the County has:

- Strong Employment Market
- Moderate Job Density

- Opportunities to Improve
Workforce Participation

- Solid Economic Productivity

Total Number of Indicators: 10
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Economic Vitality

Metric Data
Unemployment rate 3.3%
Growth in number of jobs 11.0%
Median earnings $51,922
Growth in median earnings 14.9%
Jobs per 100k population 61,617
GRP per worker $176,704
Disparity in labor force participation

rate, by gender 7.6%
Exported Sales (%) 63.0%
Labor force participation rate 62.2%

Gross Regional Product (GRP)

Total Rank

$9,924,744,306

Albemarle County - Competitive Benchmarking Assessment
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ECONOMIC VITALITY

The number of jobs in the County has grown nearly 3 times the rate of the Commonwealth,

but the County may be facing a labor shortage

Unemployment Rate, 2019-2023 Annual Average

Abemarle County, VA [ IINELEINEEEE ::
Montgomery County, vA [ 3%
Frederick County, MD [N 3.4%
Buncombe County, NC [N 35%
Madison County, AL [ 3.8%
Anne Arundel County, VD [N 4.0%
T —
Lynchburg, vA [ a2%
virginia [, 4%
Washtenaw County, Mi | 4.4%
Boulder County, cO | IINNN— 6%
Clarke County, cA [ 51
United States [ 52

Sources: U.S. Census Bureau's American Community Survey (2019-2023); Lightcast (2024)
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Job Growth, 2018-2023

Madison County, AL
Durham County, NC
Albemarle County, VA
Montgomery County, VA
Boulder County, CO
United States
Buncombe County, NC
Virginia

Frederick County, MD
Anne Arundel County, MD
Clarke County, GA
Washtenaw County, MI
Lynchburg, VA

R, 12.5%
I 12.2%
I, 1.0%
I 8.0%
N 49%
P 45%
. 0%
N 3.9%
N 3%
%
B o7
B os%

-1.9% [

Albemarle County - Competitive Benchmarking Assessment
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ECONOMIC VITALITY

Median earnings in Albemarle County are 16 percent higher than the U.S. average and are

growing nearly twice as fast as the Commonwealth

Median Earnings, 2019-2023 Annual Average

Anne Arundel County, MD [ s63,679
Frederick County, MD | se1,201

aibemarle county, VA [ NI 5192
virginia [ s40,405
Durham County, NC I s48.268
Boulder County, cO [N s47.368
Madison County, AL [N 547,253
United States [ sa4,587
Washtenaw County, MI [N s41.483
Buncombe County, NC [[ININNEGEGEGEGENEN 538409
Lynchburg, VA [ $37.961
Montgomery County, VA [N $32364
Clarke County, GA [N $28511

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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Growth in Median Earnings, 2018-2023

Clarke County, oA NI 227

Montgomery County, VA _ 16.6%
Albemarle County, VA [NNNENEEG  14.9%
Durham County, NC _ 11.9%
Lynchburg, VA [N 8%
Boulder County, cO [N 11.1%
United States [ 9.5%
Madison County, AL [N o5%
washtenaw County, M| [N 57%
Frederick County, MD [N s6%
Anne Arundel County, D [N 7.9%
Virginia _ 7.5%
Buncombe County, NC [N 3.2%

Albemarle County - Competitive Benchmarking Assessment
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ECONOMIC VITALITY

Even as home to a major college town, Albemarle has a balanced job supply relative to
population size

Jobs per 100k Population, 2023

Durham County, NC. [ 72458
Washtenaw County, MI I 66109
Boulder County, CO | 6600
Clarke County, GA I 63440
Albemarle County, VA [N G617
Madison County, AL [ 59203
Anne Arundel County, MD [y 57,517
Buncombe County, NC [ 55378
Virginia I 52059
United States [ 50,972
Montgomery County, VA e 49,004
Lynchburg, VA [ 44,866
Frederick County, MD [ 41,268

Source: Lightcast (2024)
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ECONOMIC VITALITY

The County’s labor force participation rate is slightly behind some of its peers, while the
gender disparity in the participation rate is in line with others

Labor Force Participation Rate, 2019-2023 Annual Average

Frederick County, MD | c08%

Anne Arundel Courty, > I 5.3
Durham County, NC NI 5%
Boulder County, co I ¢

Virgina [ 56%
Madison County, AL NI ¢ 7%
Washtenaw County, i R 3 5%
United States [ 5%
larke County, GA NI ¢ 5%
Abemarie County, vA RN 2%
Buncombe County, Nc I 557
Lynchburg, vA I 50.3%
Montgomery County, v4 I 572

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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Gender Disparity in Labor Force Participation Rate, 2019-2023 Annual Average

Durham County, NC [N 3.1%
Clarke County, GA [N 52%
Boulder County, cO [N 53%
washtenaw County, M| [N 6.4%
Montgomery County, VA |G 65%
Abemarle County, VA [ INNRIIEEEED s
vigine [ ¢ 2%
United States. [ 57
Anne Arundel Courty, [ ¢
Buncombe County, NC [Nl 97%
Lynchburg, vA [ o8%
Madison County, AL . 12.1%
Frederick County, MD | 12.2%

Albemarle County - Competitive Benchmarking Assessment
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ECONOMIC VITALITY

Workforce productivity in the County is nearly 10 percent higher than both the
Commonwealth and the nation overall

GRP per Worker, 2023

Durham County, NC [ s257,930
Boulder County, cO |GGl 5216,369
Anne Arundel County, [INNENEGl 5194114
Washtenaw County, VI [N 4176914
Albemarle County, VA [ NG '7c.704
Madison County, AL [N 5172179
United States [ 8161,595
virginia [T $156,607
Buncombe County, NC [N $141,031
Clarke County, GA [N 4138531
Frederick County, MD [ 5128322
Montgomery County, VA [ 5123615
Lynchburg, VA [ $111,735

Sources: ESRI (2024); Lightcast (2024)
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ECONOMIC VITALITY

The County has a healthy export-based economy, with 63% of sales exported out of region

Share of Sales Exported Out of Region, 2023

——— . r
wacson coury, . I 75
T ——
A ——

wastteraw couny, v [ <

Abemare County, v+ I
Frederick County, MD _ 62%
ynenburg, v+ I <>
wortgomery Gourty, v [ <
vigia I ¢

souider ounty,co I <

Buncombe County, NC [ 57%

Source: Lightcast (2024)
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03
Talent

The community’s quality and type of the existing
workforce - an important factor for business retention
and growth.

Albemarle County - Competitive Benchmarking Assessmen

t

26



TALENT

EMERGING THEMES:

Compared to its peers, the County has: Talent

Metric Data Rank

- Booming Creative Class Employment Growth rate of employment in creative
class occupations 41.9% 1
Percentage of population with a

- Well-Educated POpU|aCG Bachelor’s degree or above 60.6% 2
Share of employment in creative class

- Low Prime Working-Age Representation gectpalions ZElEz .
Share of Migrants with a Bachelor’s
Degree or Above 54.3%
Median Age 39.4
Prime talent pool (25-44) 25.4%
Total Rank 3

Total Number of Indicators: 6

resonance Albemarle County - Competitive Benchmarking Assessment 27



TALENT

Not only does Albemarle County have one of strongest base of creative professionals, but it
also has one of the fastest-growing creative class occupations

Share of Employment in Creative Class Occupations, 2023

Boulder County, cO I 337%
Dutram County, nc I o o
Albemarie county, VA | 206
Madison County, AL [ 289%
Montgomery County, vA [, 24.9%
Frederick County, MD [N 245%
Anne Arundel County, [N 24.5%
Washtenaw County, M [N 234%
virginia [ 228%
United States [y 21.0%
Clarke County, GA _ 20.4%
Lynchburg, VA [ 109%
Buncombe County, NC [[INNENEGEGEGNNNNNE 186%

Source: Lightcast (2024)
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Growth Rate of Employment in Creative Class Occupations, 2018-2023

Atbemarle County, vA |, 1.9%
Buncombe County, NC [N 255%
Durham County, NC [N 20.2%
Madison County, AL _ 19.2%
Montgomery County, VA [N 17.1%
Frederick County, MD [N 14.9%
United States [ 13.5%
Virginia [T 13.2%
Anne Arundel County, [INNEGN 11.6%
Boulder County, cO [N 11.1%
Lynchburg, VA _ 9.7%

Clarke County, GA [l 2.8%
Washtenaw County, MI [l 2.2%

Albemarle County - Competitive Benchmarking Assessment
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TALENT

The share of residents in Albemarle with a Bachelor's degree or higher is nearly 1.5 times
higher than the Commonwealth

Share of Population with Bachelor's Degree or Above, 2024 Share of Migrants with a Bachelor's Degree or Above, 2024
Boulder County, cO | 63.9% Washtenaw County, mi | 70.0%
Atbemarle County, v2 I 0% Montgomery County, vA [N 0.
Washtenaw County, M1 | s8.1% Boulder County, cO [ III—_— 59.1%
Durham County, NC [ 53.5% Madison County, AL [ 58.0%
Clarke County, oA I < 6% Durham County, Nc. I soo%
Montgomery County, VA | 48.4% Clarke County, GA I 54.8%
Madison County, AL [ 45.7% Abemarle County, VA [ NNEIID -
Anne Arundel County, [[IINNNEGEGEGEE 452% Anne Arundel County, [N 51.0%
Frederick County, MD [ 44.8% Frederick County, MD [ 50.6%
Buncombe County, NC | 44.7% virginia [ 50.6%
virginia [ a1.4% Lynchburg, vA I 49.6%
United States [y 35.0% Buncombe County, NC [N 47.7%
Lynchburg, VA [ 30.9% United States [ 38.4%

Source: U.S. Census Bureau’s American Community Survey (2019-2023)

resonance Albemarle County - Competitive Benchmarking Assessment
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TALENT

Despite proximity to a major university, Aloemarle has a lower-than-average concentration of
young professionals

LQ of Prime Talent Pool (Age 25-44) Median Age

Durham County, NC | 125
Anne Arundel County, [ 106
Washtenaw County, MI |, .06
Clarke County, cA I 105
Boulder County, cO [IIII— 103
Buncombe County, NC [ 101
vignia I o1
Madison County, AL [ 100
United States [ o0
Frederick County, VD [Nl 099
Albemarle County, VA _ 0.95
Montgomery County, vA [, 057
Lynchburg, VA [ os7

Montgomery County, VA _ 28.2
Clarke County, oA [N
Washtenaw County, MI [, sss
Durham County, NC [, sss
Boulder County, CO [ III—— a3
Madison County, AL [EEE— 0
vigina I 552
Frederick County, MD | o3
United States [y s0s
Atbemarte County, vA |, co
Anne Arundel County, [ o
Lynhburg, VA [ 408
Buncombe Courty, Nc I 2

Source: ESRI (2024)
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04

Innovation &
Entrepreneurship

The strength of the ecosystem to produce new ideas
and companies.

Albemarle County - Competitive Benchmarking Assessment
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INNOVATION & ENTREPRENEURSHIP

EMERGING INSIGHTS

Compared to its peers, the County has:
- Strength in STEM Occupations

- Limited Presence of Professional Services
Firms

- Reasonably Competitive Business Climate

Total Number of Indicators: 10

resonance

Innovation & Entrepreneurship

Metric

Value added per worker in professional
services establishments

Growth rate of employment in STEM
occupations

Share of entrepreneurs

Percentage of employment in STEM
occupations

State corporate tax rate

Percentage of revenues from
professional services establishments

Upload and download internet speeds

Number of professional service
establishments per 100k Population

National ranking of best public high
school

Percentage of employmentin
professional services establishments

Total Rank

Albemarle County - Competitive Benchmarking Assessment

Data

$122,375

32.8%
11.6%

8.7%
6.0%

4.2%
105

395

1,882

3.8%

Rank

n
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INNOVATION & ENTREPRENEURSHIP

While the County’s share of STEM jobs remains in line with its peer, Albemarle is experiencing
rapid growth in STEM Occupations

Percentage of Employment in STEM Occupations Growth Rate of Employment in STEM Occupations
Madison County, AL R 150% Albemarie Courty, VA I -
Bouider County, CO I 147% Montgomery Courty, VA r—
Durham County, NC NI 30% Dutham Gounty, NC r—l
Anne Arundel County, MD [ 03% Buncombe County, NC s 16.9%
Albemarle County, VA [N ¢ 7% Madison County, AL s
Viginia [ 60% edider{Sounfi, BS ——
Washtenaw County, i [N 7.7 ik —
. 0
Frederick County, MD [N 7% |
United States [ s2%
Montgomery County, vA NI 6.7
anigomely oDty Anne Arundel County, MD s
United States [ 5.5% .
Frederick County, MD b o14%
Lynchburg, VA [N 4.3%
Lynchburg, VA 22% W
Clarke County, GA [N < 2%
Washtenaw County, MI -7.6% -
Buncombe County, NC [N 338%
Clarke County, GA31.0% [

Sources: U.S. Census Bureau's American Community Survey (2019-2023); Lightcast (2024)
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INNOVATION & ENTREPRENEURSHIP

The County lags behind others in the number of professional services firms and the share of
employment in such establishments

Number of Professional Service Firms per 100k Population Percentage of Employment in Professional Services Firms
Boulder County, CO |, 766 Boulder County, O [ 14.0%
Anne Arundel County, MD [ 528 Durham County, NC [ 2%
Washtenaw County, MI- I 460 Lynchburg, VA [l 3%
Buncambe:Courty; NE: I (455 Madison County, AL [ 09%
Durham County, NC [, 454 virginia [ 0%
Madison County, AL. [ ¢ Frederick County, MDY 3%
e e Anne Arundel County, MD. [N 0.0%
Frederick County, MD | 414 United States [ 7.4%
Albemarie County, VA [N 305
Washtenaw County, MI [N 6%
United States [ 365
Clarke County, GA [N s58%
Montgomery County, vA [N 345
Buncombe County, NC [N 52%
Clarke County, cA NN 343
Montgomery County, VA [ 44%
Lynchburg, vA [N 226
Albemarle County, VA [IINENEGER 5%

Source: ESRI (2024)
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INNOVATION & ENTREPRENEURSHIP

While the share of revenues from professional services firms is in line with peers, Albemarle

County leads others in revenues per worker

Share of Revenues from Professional Services Firms

Boulder County, CO | 104%
virginia [ 8%
Madison County, AL I s 6%
Anne Arundel County, MD [N 58%
Lynchburg, VA [N 5.6%
Frederick County, MD [N 52%
United States [N 5.0%
Washtenaw County, M| [N 42%
Albemarie County, VA [NNENEGEGEGEGE /2%
Montgomery County, VA [N 3.7%
Durham County, NC [N 36%
Clarke County, GA [N 3.1%
Buncombe County, NC |G 238%

Source: ESRI, (2024)
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Revenues per Worker in Professional Services Firms

virginia [ s159,000

United States [y s142,543
Albemarle County, VA [ NEL._GNNENEGEE  ©122375
Anne Arundel County, MD [N 121,183
Madison County, AL [N 5114179
Washtenaw County, MI [ $107,788
Boulder County, cO [N $105,763
Lynchburg, VA [ s103738
Frederick County, MD [N $101,028
Buncombe County, NC [N $92283
Montgomery County, VA [N $83,166
Clarke County, GA [N $82,539
Durham County, NC [N $55713
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INNOVATION & ENTREPRENEURSHIP

The County has a higher share of self-employed workers than others, and its digital
infrastructure is similar to others

Share of Self-Employed Workers Average Upload and Download Internet Speed
Boulder County, cO |, 141 Madison county, AL [l o
Buncombe County, NC [, 13.4%
Boulder County, co [ s
Albemarie County, VA [ 6%
United States [ 10.1% Durham County, NC. [ 1
Lynchburg, va IS o 5% Anne Arundel County, MO [ 143
Washtenaw County, Mi | N ©-2% Buncombe County, NC [N 33
Anne Arundel County, MD [ 0% Washtenaw County, i [ ¢

Glarke County, cA NI ¢

Abemarie Couny, v+ [N 05
Frederck County, M> I 5%

Viina I o Ctarke Couny, [ 7
Madison County, AL [N 8.0% Montgomery County, VA _ 94
Durham County, NC [N 7:3% Frederick County, MD _ 88
Montgomery County, VA [N 6.9% kgrchburg, VA — 79

Sources: U.S. Census Bureau's American Community Survey (2019-2023); testmy.net (2024)
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Equity

Who is benefitting from growth within the region.

Albemarle County - Competitive Benchmarking Assessmen
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EQUITY

EMERGING INSIGHTS

Compared to its peers, the County has:

- Strong Earnings Base

- High Earnings Disparities

- Barriers to Business Equity

- Disparities in Poverty

- Improvements in Overall Inequality

- Housing Cost Burden

Total Number of Indicators: 16

resonance

Equity
Metric
Poverty rate
Median household income
Growth in median household income
Change in inequality index
Share of women-owned businesses
Home ownership rate
Percentage of rent-burdened households
Disparity in earnings, by place of birth
Percentage of home-burdened households
Disparity in earnings, by gender
Gini coefficient
Disparity in poverty rate, by race
Share of minority-owned businesses
Disparity in earnings growth, by gender
Disparity in median income, by race
Disparity in educational attainment, by race

Total Rank

Albemarle County - Competitive Benchmarking Assessment

Data
6.8%
$102,617
11.8%
-1.4%
22.7%
66.0%
L4.7%
5.9%
18.9%
18.4%
0.47
4.9%
9.6%
01%
$25,054
18.7%
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EQUITY

The County has high median household income, which has been rising notably over the past
5years

Median Household Income Growth in Median Household Income, 2018-2023
Frederick County, MD [ 120,458 clarke County, GA [ 16.4%
Anne Arundel County, MD | s120,324 Buncombe County, NC [N 4%
Boulder County, CO [, $102.772 burham county, NC [N 122%
Abemarie County, VA [ $102617 Aibemarle County, VA [N NN ' s
Virginia [ s90,974 Madison County, AL [N s
Washtenaw County, M| [N 87,156 Frederick County, MD [N 7o

Madison County, AL [N s53528
Durham County, NG [ $79,501
United States [N §78538
Montgomery County, vA | $70769
Montgomery County, VA [N o4
Buncombe County, NC. [ $70578
) virginia [N 4.4%
Lynchburg, vA [ §67.752
Washtenaw County, MI _ 3.1%
Clarke County, GA MMM $52.267

Anne Arundel County, MD [l 1.1%

Boulder County, CO NI 7.4%
United States [N 7.0%
Lynchburg, vA [N oo

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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EQUITY

The disparity in median income across race and ethnicity is 18 percent higher in Albemarle
than the Commonwealth. Not all demographic groups in the County have the same access to
education, either

Average Disparity in Median Income, across Race and Ethnicity Average Disparity in Educational Attainment, across Race and Ethnicity
Clarke County, GA [N $8292 Anne Arundel County, MD [ 97%
Lynchburg, vA [N $o.880 Lynchburg, VA [ 123%
Durham County, NC [ NI $12.434 United States [ 137%
Washtenaw County, V! N <4257 vigiia [ 13
Anne Arundel Courty, D I 557 Buncombe County, NC. NI 30%
Unied states [N $16410 Madison County, AL I 1<%
Vigine. I 521222 Frederick County, D [ 52
Buncoribe Gourty, No: M -5 Washtenaw County, ! | 5o
L Bouider County, O NI 16.5%
Macison County, AL [ 523160
' ° Clarke County, oA I 17.2%
Boulder county, co NI 23,429
Montgomery County, vA. R 7.2
Aemarie county, v/ N 52054
Abemarie County, v» [  15.7
Frederck courty, 1o [ §37.545
Duram Couny, N ) 22.4%

Source: U.S. Census Bureau's American Community Survey (2019-2023)
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EQUITY

Men make, on average, 18% more than women in Albemarle County. While that number is
comparable to other counties, that gap has not been closing over the past 5 yearsin the

County.

Disparity in Earnings Across Gender

Durham County, NC [N 6.2%
Clarke County, GA [N 6.7%

Disparity in Earnings Growth Across Gender

Montgomery County, VA -6.8% (N
Boulder County, O -6.0% (NN

Buncombe County, NC |G 120% United States 2.2% _
Montgomery County, VA [N 152% Virginia 20% [N
Anne Arundel County, w0 [ 15.0% ¢ odbrikiSouety, HB i T
Albemarle County, VA _ 18.4% Buncombe County, NC -1.2% -
Unied states I :.6% . J—
' I, o.1
Frederick County, MD 19.1% Clarke County, GA 1.0% -
vigna I
2 ° Durham County, NC -04% [
Boulder County, cO | 95 :
Madison County, AL -0.3% l
Lynchburg, vA NN o' 5%
Albemarle County, VA | 01%
Washtenaw County, Mi | 24.4%
Anne Arundel County, MD ] 01%
Madison County, AL [ 32.6%
Washtenaw County, Ml — 4.5%

Source: U.S. Census Bureau's American Community Survey (2019-2023)
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EQUITY

Women-owned businesses are moderately represented, but the share of minority-owned
businesses lags behind others

Share of Women-Owned Businesses Share of Minority-Owned Businesses
Boulder County, co I 27.9% virginia. [ 26w
virginia [ 25.0% United States [y 226%
Madison County, AL [ 241% Durham County, NC [, 21.5%
Durham County, NC [ 233% Anne Arundel County, MD | 19.2%
Buncombe County, NC [ 23.2% clarke County, GA | 15 .4%
Albemarie County, vA [ 227% Madison County, AL [ 18.0%
United States [ 22.3% Frederick County, MD [N 15:3%
Washtenaw County, M [ 218% Washtenaw County, Mi [ I 13.4%
Anne Arundel County, MD [ 215% Lynchourg, VA [N 0.+
Frederick County, MD [ 20.3% Boulder County, cO |GG 6%
Montgomery County, VA [N 18.9% Albemarle County, VA [ NNNNRNEE %
Clarke County, GA [N 17.3% Buncombe County, NC [N NN so%
Lynchburg, vA [ 15.0% Montgomery County, VA [N 7.0%

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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EQUITY

While the County’s poverty rate is lower than others, there are notable disparities across

racial and ethnic groups

Poverty Rate

Anne Arundel County, MD _ 5.5%
Frederick County, MD [N 6.3%
Albemarle County, VA _ 6.8%
Virginia [ 9.9%
Madison County, AL [N 105%
Boulder County, cO [N 11.4%
Lynchburg, VA [N 11.7%
Buncombe County, NC [[ININENEGNN 118%
Durham County, NC [N 120%
United States [ 12.4%
washtenaw County, M| [N 138%
Montgomery County, vA [, 2: o
Clarke County, A [ - o

Source: U.S. Census Bureau’s American Community Survey (2019-2023)

resonance

Average Disparity in Poverty Rate, across Race and Ethnicity

Anne Arundel County, MD [ 22%
Washtenaw County, M| [N 3.1%
Boulder County, cO [N 33%
Virginia. [ 3%
Frederick County, VD [N 41%
United States [ 4.2%
Durham County, NC [, 5%
Lynchburg, VA I 4.8%
Abemarle County, VA [NELBEEEEEEEEE -9
Clarke County, GA [ 53%
Madison County, AL [ 6.7%
Montgomery County, vA N 65%
Buncombe County, NC [ 73%
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EQUITY

The inequality index in the County is about average and has been improving at a faster rate

than others

Gini Coefficient

Frederick County, MD _ 0.39
Anne Arundel County, MD [ o042
Lynchburg, VA [, 044
Durham County, NC [ 04s
Madison County, AL [EEE— 047
virginia I 047
Albemarle County, VA | N 0.4
Buncombe County, NC [ 0.8
United States [ o4
Washtenaw County, MI- [, 0.9
Boulder County, cO | 049
Montgomery County, vA [, o 5o
Clarke County, GA | 0.5

Source: U.S. Census Bureau’s American Community Survey (2019-2023)

resonance

Change in Gini Coefficient, 2018-2023

Clarke County, GA
Frederick County, MD
Durham County, NC
Albemarle County, VA
Lynchburg, VA
Montgomery County, VA
Madison County, AL
United States

Virginia

Washtenaw County, MI
Buncombe County, NC
Boulder County, CO
Anne Arundel County, MD

40%
PR
24

-1.4% (I

-0.4% [l

-0.4% [l

03% [l
[ 01%
| 07%
B 09%
[ U
I 20%

 EX
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EQUITY

The County has an average home ownership rate, and nearly 1 out of every 5 household
spends more than 309 of their income on housing costs each month

Home Ownership Rate Percentage of Home-Burdened Households
Frederick County, MD |, 77.0% Montgomery County, VA [N 137%
Anne Arundel County, MD [ 75.0% Madison County, AL [N 14.2%
Lynchburg, VA [, 71.4% Lynchburg, vA [ 163%
Madison County, AL [ 65.5% burham county, NC [N 9%
virginia [, e7.2% Buncombe County, NC [N 8%
Aibemarie County, vA [, - Abemarle County, VA | %
United States [N 65.0% Frederick County, vD [Nl 93%

Buncombe County, NC [ c4.4%
Boulder County, CO [N 62.5%
Washtenaw County, MI- [, 61.6%
Durham County, NC I s5.0%
Montgomery County, vA [, -7
clarke County, GA [N 41.2%

Washtenaw County, MI . 19.3%
virginia. [ 200%
Anne Arundel County, MD [ 209%
Clarke County, A [ 21.0%
United States [ 221%
Boulder County, cO I 23.3%

Source: U.S. Census Bureau’s American Community Survey (2019-2023)

resonance Albemarle County - Competitive Benchmarking Assessment 45



EQUITY

The share of rent-burdened households is on par with other areas

Percentage of Rent-Burdened Households

Lynchburg, vA [ 40.5%
Madison County, AL [Nl 427%
Montgomery County, VA _ 43.1%
Durham County, NC [ 44.5%
Albemarle County, VA _ 44.7%
virginia [ 447%
Frederick County, MD [N 45.7%
Anne Arundel County, MD [ 45.8%

United States I 46.9%
Buncombe County, NC_ [, 480%
Washtenaw County, i -, 51w

Clarke County, A I s59%
Boulder County, cO [N, 57.1%

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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Quality of Place

An important factor in talent, enterprise, and
iInvestment attraction and retention.

Albemarle County - Competitive Benchmarking Assessment
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QUALITY OF PLACE Quality of Place

Metric Data Rank
Walk Score 57 1
EMERGING INSIGHTS Number of quality shopping experiences 26 3
Compared to its peers, the County has: Number of quality restaurants 242 3
Number of quality family-friendly activities 12 3
- ) - Bike Score 57 A
-Good Walkablllty and BI|<68bI|Ity Number of kilometers of cycling paths per
100,000 inhabitants 4,352 4
- Accessto ShOppiﬂg, Diﬂiﬂg, and Percentage of the population who bike or
Family-Friendly Experiences eI SHUZS °
Number of quality parks and outdoor
: activities 24 5
- Average Outdoor Recreation and Cultural -\ .~ o oD E
Amenities Number of quality theaters, concerts, and
events 4 6
- Higher Housing Costs Median rent value $1,655 8
Home value to income ratio 55 8
Number of quality nightlife experiences 4 8
Median house price $540,038 10
Total Number of Indicators: 14 Total Rank 5
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QUALITY OF PLACE

The biking infrastructure and distance of biking paths in the County are higher than peer

areas

Bike Score

Bouicer County, o I -

Washienaw County, vi N
Anne Arundel County, MD _ 58
Abemarle County, VA [ NGB
Frederick County, MD _ 47
Madison County, AL [ «0
clarke County, GA [N 30
Durham County, NC _ 38
Buncombe County, NC _ 33
Montgomery County, VA _ 26
Lynchburg, vA [ 24

Sources: walkscore.com (2024); bikemap.net (2024)

resonance

Distance of Cycling Paths per 100k Residents

Bouicer County, 0 [ 14000

Durham County, NC [N 5571
washtenaw County, M [ 5140
Albemarle County, VA _ 4,352
Anne Arundel County, MD _ 3,767
Montgomery County, VA _ 3,642
Buncombe County, NC [N 3182
Clarke County, GA [ 1.949

Frederick County, MD [} 585
Madison County, AL [} 567

Lynchburg, VA | 39

Albemarle County - Competitive Benchmarking Assessment
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QUALITY OF PLACE

With better physical infrastructure to walk and bike, more people in the County have active

transportation to work compared to peer areas

Walk Score

Abemarie Courty, v [ 57
Bouider County, co [ S5
Washienaw County, v [ 52
Anne Arundel county, v0. [ <
Frederick count, w0 [
Giarke County, o [ 5
Buncombe County, NC _ 37
Durham County, NC _ 30
ynonburs, va [ >
Montgomery County, VA _ 25
Madison County, AL [ 24

Sources: walkscore.com; U.S. Census Bureau's American Community Survey (2019-2023)

resonance

Percentage of the Population who Walk or Bike to Work

Boulder County, cO | 68%
Washtenaw County, MI |, s.e%
Montgomery County, VA |, 6.3%
Clarke County, GA | T 5.4%
Abemarle County, VA [ NENBEEIIEEEEEEE : 0>
United States [N 28%
Durham County, NC [N 25%
Virginia [N 2.4%
Buncombe County, NC _ 2.3%
Lynchburg, VA D 22%
Frederick County, MD [N 1.8%
Anne Arundel County, MD [N 1.6%
Madison County, AL [ 0.9%
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QUALITY OF PLACE

The median commute time in Alboemarle is lower than many of its peers

Median Commute Time

Montgomery County, VA [N 178
Buncombe County, NC [ 208
Clarke County, GA [ 208
Madison County, AL [ 219
Abemarle County, VA [ IIINENEIEEEEE 22
Durham County, NC [ 229
e ——E
Boulder County, CO [ 232
Washtenaw County, M| [ 234
United States [y 266
Virgnia I 276
Anne Arundel County, MD e 29.4
———

Source: U.S. Census Bureau’s American Community Survey (2019-2023)
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QUALITY OF PLACE

Albemarle County provides a strong mix of retail and dining experiences...

Quality shopping experiences: 0-100 scale Quality restaurants: 0-100 scale

Buncombe County, e [ o0 Buncombe County, e [ o0
Boulder County, cO [ 21 purham County, NC [ 7o
Albemarle County, VA _ 19 Albemarle County, VA _ 62
Anne Arundel County, MD [N 19 Madison County, AL [N <o
Madison County, AL _ 19 Washtenaw County, MI _ 58
Frederick County, MD - 16 Boulder County, CO _ 51
Washtenaw County, MI [ 15 Frederick County, MD [N «2
Durham County, NC - 9 Clarke County, GA _ 41
Clarke County, GA - 6 Anne Arundel County, MD _ 31
Lynchburg, VA - 6 Lynchburg, VA _ 27

Montgomery County, VA 0 Montgomery County, VA 0

Source: TripAdvisor (2025)
Notes: Quality is defined as having a rating 4 stars or higher. To normalize data to a common range, we calculate an index that scales values between 0 (minimum) and 100 (maximum).
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QUALITY OF PLACE

..As well as family-friendly activities

Quality family-friendly activities: 0-100 scale

suncombe County, N [ o
Durham County, NC _ 34
Albemarle County, VA _ 29
Lynchburg, VA [N 29
Madison County, AL [N 29
Washtenaw County, MI [N 29
Clarke County, GA [N 26
Boulder County, CO [N 23
Frederick County, MD [N 23
Anne Arundel County, MD - 17

Montgomery County, VA 0

Source: TripAdvisor (2025)
Notes: Quality is defined as having a rating 4 stars or higher. To normalize data to a common range, we calculate an index that scales values between 0 (minimum) and 100 (maximum).
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QUALITY OF PLACE

The County mostly lags behind its peers on nightlife and cultural amenities

Quality nightlife experiences: 0-100 scale Quality theaters, concerts, and events: 0-100 scale

Buncombe Courty, N R o Buncombe County, NC |, oo

Clrko Couny, o4 N 7 Bouider county, oo [ 7
Dutham Coury G [ 2 e Aol Couny, w0 [ ¢

——— K Clake County, 4 [N 50
Madison County, AL [N 18 Albemarle County, VA [ N NENGGGG 22

Boulder County, cO [ 12 Durham County, NC [N 22
Alb le C , VA 8 ;
emarle County, - Frederick County, MD - 17

Lynchburg, VA _ 17
Madison County, AL - 11
Montgomery County, VA 0

Frederick County, MD - 8
Lynchburg, VA . 4

Montgomery County, VA 0

Source: TripAdvisor (2025)
Notes: Quality is defined as having a rating 4 stars or higher. To normalize data to a common range, we calculate an index that scales values between 0 (minimum) and 100 (maximum).
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QUALITY OF PLACE

The County has moderate access to parks and outdoor activities

Quality parks and outdoor activities: 0-100 scale

Bouider County, co I o0

Buncombe County, NC [
Anne Arundel County, MD _ 38

Washtenaw County, Ml _ 32

Albemarle County, VA [ GG 22

Durham County, NC - 17
Clarke County, GA [ 15
Lynchburg, VA - 11

Frederick County, MD - 9
Madison County, AL - 7

Montgomery County, VA 0

Source: TripAdvisor (2025)
Notes: Quality is defined as having a rating 4 stars or higher. To normalize data to a common range, we calculate an index that scales values between 0 (minimum) and 100 (maximum).
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QUALITY OF PLACE

Housing costs in Albemarle County are 30 percent higher than the Commonwealth's average
for owners and 9 percent higher for renters

Median House Price Median Monthly Rent Price
Lynchourg, v [ 5272754 Lynchburg, va. [ s¢73
Clarke County, GA NN $285576 Madison County, AL [N 51078
Madison County, AL [N $322510 Clarke County, A [ 1116
Viod Siciest I (5255572 Buncombe County, N I §.266
Montgomery Courty, v/ N ¢:c6.502 United States [ $1.295
Durham Courty, NC. IS 5204364 Monigomery County, v2 [N $1.228
Westfenaw Goury; W M, 55,373 Washtenaw County, i I 51333
Somcumie Gocry i M, (47175 Dutham County, NC. [N 135
rginia I $415172
o S virginia [ $1513
Frederck County, M> I 551,745
ek Gouny : Abemarie County, v» N 1655

Anne Arundel County, > [ $51- 566
Aberarie County, vA | N 540036
Boulder County, cO I $::520

Frederck County, M0 [ §1.734
Boulder County, O N 1758
Anne Arundel County, > [ §1 6o

Sources: ESRI (2024)
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QUALITY OF PLACE

Housing costs are still relatively high in the County, even after taking earnings into
consideration

Housing Price to Income Ratio

Madison County, AL [ 38
ynenburg, v I
Anne Arundel County, MD [ 44
Frederick County, MD [ 45
United States [y 45
Washtenaw County, MI [N 46
Vrgine I 5
Durham County, NC [ 48
Montgomery County, VA [ s
Abemarle County, VA [ IINENEIENGG ;5
Clarke Courty, oA R 5
Buncombe County, NC e 59
Bouder Gouny, co I 75

Source: ESRI (2024)

resonance Albemarle County - Competitive Benchmarking Assessment

57



resonance

07

Overall Performance
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Overall Performance

While the County was around the middle of the pack for more categories, Talent is our strong

Suit

Albemarle County

Economic Vitality

100
Quality of Place 75 Innovation & Entrepreneurship
Equity Talent
Diversity

Albemarle County Ranks
Talent
Economic Vitality
Equity
Quality of Place
Innovation & Entrepreneurship
Diversity

Overall

Albemarle County - Competitive Benchmarking Assessment
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Overall Performance

Some similarities to Washtenaw County, Ml (Ann Arbor) and Durham, NC

Albemarle vs Washtenaw Albemarle vs Durham
== Albemarle County, VA == Washtenaw County, Ml == Albemarle County, VA == Durham County, NC
Economic Vitality Economic Vitality
100 100
Quality of Place 75 Innovation & Entrepreneurship Quality of Place Innovation & Entrepreneurship
0
s
Equity Talent Equity Talent
Diversity Diversity
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Overall Performance

Some similarities to Madison County, AL (Huntsville) and Montgomery County, VA

Albemarle vs Madison Albemarle vs Montgomery
== Albemarle County, VA == Madison County, AL == Albemarle County, VA == Montgomery County, VA
Economic Vitality Economic Vitality
100 100
Quality of Place 75 Innovation & Entrepreneurship Quality of Place 75 Innovation & Entrepreneurship
0
Equity Talent Equity Talent
Diversity Diversity
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Let's empower
your place together.

CONTACT NEW YORK

175 Varick St., 4th Floor
resonanceco.com New York, NY 10014

info@resonanceco.com +1646 413 8887
@resonanceco.com

VANCOUVER

1040 Hamilton St.,
Suite 306

Vancouver, BC V6B 2R9
+1604 6810804

resonance

MONTREAL

3500 St Jacques St.
Montréal, QC H4C TH2
+1438 413 8887

AUSTIN

201 W. 5th Street,
11th Floor

Austin, TX 78701
+1713 584 8896

BRUSSELS

Avenue Louise 500,
Boite 231

1050 Brussels

+32 460 25 26 89

SINGAPORE

117 Jalan Jurong Kechil

Terrene at Bukit Timah, #02-14
Singapore 598677

+65 8116 7444
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