CHAPTER 487
An Act to amend and reenact § 58.1-3506 of the Code of Virginia, relating to tangible personal property; miscellaneous and
incidental property.
[H 2098]
Approved March 23, 2015

Be it enacted by the General Assembly of Virginia:

1. That § 58.1-3506 of the Code of Virginia is amended and reenacted as follows:

§ 58.1-3506. Other classifications of tangible personal property for taxation.

A. The items of property set forth below are each declared to be a separate class of property and shall constitute a
classification for local taxation separate from other classifications of tangible personal property provided in this chapter:

46. Miscellaneous and incidental tangible personal propertyemployed in a trade or business that is not classified as
machinery and tools pursuant to Article 2 (§ 58.1-3507 et seq.), merchants' capital pursuant to Article 3 (§ 58.1-3509 et
seq.), or short-term rental property pursuant to Article 3.1 (8 58.1-3510.4 et seq.), and has an original cost of less than $250.
A county, city, or town may allow a taxpayer to provide an aggregate estimate of the total cost of all such property owned by
the taxpayer that qualifies under this subdivision, in lieu of a specific, itemized list.

B. The governing body of any county, city or town may levy a tax on the property enumerated in subsection A at different
rates from the tax levied on other tangible personal property. The rates of tax and the rates of assessment shall (i) for
purposes of subdivisions A 1, 2, 3, 4, 5, 6, 8, 11 through 20, 22 through 24, and 26 through-45 46, not exceed that applicable
to the general class of tangible personal property, (ii) for purposes of subdivisions A 7, A9, A 21, and A 25, not exceed that
applicable to machinery and tools, and (iii) for purposes of subdivision A 10, equal that applicable to real property. If a motor
vehicle is included in multiple classifications under subsection A, then the rate of tax shall be the lowest rate assigned to
such classifications. If computer equipment and peripherals used in a data center could be included in classifications set
forth in subdivision A 11, 26, 27, or 43, then the computer equipment and peripherals used in a data center shall be taxed at
the lowest rate available under subdivision A 11, 26, 27, or 43.

C. Notwithstanding any other provision of this section, for any qualifying vehicle, as such term is defined in 8 58.1-3523, (i)
included in any separate class of property in subsection A and (ii) assessed for tangible personal property taxes by a county,
city, or town receiving a payment from the Commonwealth under Chapter 35.1 (§ 58.1-3523 et seq.) for providing tangible
personal property tax relief, the county, city, or town may levy the tangible personal property tax on such qualifying vehicle at
a rate not to exceed the rates of tax and rates of assessment required under such chapter.
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